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  $JJUHVVLRQ�DJDLQVW�8NUDLQH 
 
 

 7KH�*HQHUDO�$VVHPEO\� 

ௗ 5HDIILUPLQJ�WKH�SDUDPRXQW�LPSRUWDQFH�RI�WKH�&KDUWHU�RI�WKH�8QLWHG�1DWLRQV�LQ�
WKH�SURPRWLRQ�RI�WKH�UXOH�RI�ODZ�DPRQJ�QDWLRQV�  

 5HFDOOLQJ�WKH�REOLJDWLRQ�RI�DOO�6WDWHV�XQGHU�$UWLFOH���RI�WKH�&KDUWHU�WR�UHIUDLQ�LQ�
WKHLU� LQWHUQDWLRQDO� UHODWLRQV� IURP� WKH� WKUHDW� RU� XVH� RI� IRUFH� DJDLQVW� WKH� WHUULWRULDO�
LQWHJULW\�RU�SROLWLFDO�LQGHSHQGHQFH�RI�DQ\�6WDWH��RU�LQ�DQ\�RWKHU�PDQQHU�LQFRQVLVWHQW�
ZLWK�WKH�SXUSRVHV�RI�WKH�8QLWHG�1DWLRQV��DQG�WR�VHWWOH�WKHLU�LQWHUQDWLRQDO�GLVSXWHV�E\�
SHDFHIXO�PHDQV� 

 5HFDOOLQJ� DOVR� WKH� REOLJDWLRQ� XQGHU� $UWLFOH� �� ���� RI� WKH� &KDUWHU�� WKDW� DOO�
0HPEHUV�� LQ� RUGHU� WR� HQVXUH� WR� DOO� RI� WKHP� WKH� ULJKWV� DQG� EHQHILWV� UHVXOWLQJ� IURP�
PHPEHUVKLS��VKDOO�IXOILO�LQ�JRRG�IDLWK�WKH�REOLJDWLRQV�DVVXPHG�E\�WKHP�LQ�DFFRUGDQFH�
ZLWK�WKH�&KDUWHU� 
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 7DNLQJ�QRWH�RI�6HFXULW\�&RXQFLO�UHVROXWLRQ�������������RI����)HEUXDU\�������LQ�
ZKLFK�WKH�&RXQFLO�FDOOHG�IRU�DQ�HPHUJHQF\�VSHFLDO�VHVVLRQ�RI�WKH�*HQHUDO�$VVHPEO\�
WR�H[DPLQH�WKH�TXHVWLRQ�FRQWDLQHG�LQ�GRFXPHQW�6�$JHQGD������� 

 5HFDOOLQJ�*HQHUDO�$VVHPEO\�UHVROXWLRQ�����$��9��RI���1RYHPEHU�������HQWLWOHG�
³8QLWLQJ� IRU� SHDFH´�� DQG� WDNLQJ� LQWR� DFFRXQW� WKDW� WKH� ODFN� RI� XQDQLPLW\� RI� WKH�
SHUPDQHQW�PHPEHUV�RI� WKH�6HFXULW\�&RXQFLO� DW� LWV�����WK�PHHWLQJ�KDV�SUHYHQWHG� LW�
IURP�H[HUFLVLQJ�LWV�SULPDU\�UHVSRQVLELOLW\�IRU�WKH�PDLQWHQDQFH�RI� LQWHUQDWLRQDO�SHDFH�
DQG�VHFXULW\� 

 5HFDOOLQJ� DOVR� LWV� UHVROXWLRQ� ����� �;;9�� RI� ��� 2FWREHU� ������ LQ� ZKLFK� LW�
DSSURYHG� WKH� 'HFODUDWLRQ� RQ� 3ULQFLSOHV� RI� ,QWHUQDWLRQDO� /DZ� FRQFHUQLQJ� )ULHQGO\�
5HODWLRQV�DQG�&RRSHUDWLRQ�DPRQJ�6WDWHV�LQ�DFFRUGDQFH�ZLWK�WKH�&KDUWHU�RI�WKH�8QLWHG�
1DWLRQV��DQG�UHDIILUPLQJ�WKH�SULQFLSOHV�FRQWDLQHG�WKHUHLQ�WKDW�WKH�WHUULWRU\�RI�D�6WDWH�
VKDOO�QRW�EH�WKH�REMHFW�RI�DFTXLVLWLRQ�E\�DQRWKHU�6WDWH�UHVXOWLQJ�IURP�WKH�WKUHDW�RU�XVH�
RI�IRUFH��DQG�WKDW�DQ\�DWWHPSW�DLPHG�DW�WKH�SDUWLDO�RU�WRWDO�GLVUXSWLRQ�RI�WKH�QDWLRQDO�
XQLW\�DQG�WHUULWRULDO�LQWHJULW\�RI�D�6WDWH�RU�FRXQWU\�RU�DW�LWV�SROLWLFDO�LQGHSHQGHQFH�LV�
LQFRPSDWLEOH�ZLWK�WKH�SXUSRVHV�DQG�SULQFLSOHV�RI�WKH�&KDUWHU�  

 5HFDOOLQJ� IXUWKHU� LWV� UHVROXWLRQ� ����� �;;,;�� RI� ��� 'HFHPEHU� ������ ZKLFK�
GHILQHV� DJJUHVVLRQ� DV� WKH� XVH� RI� DUPHG� IRUFH� E\� D� 6WDWH� DJDLQVW� WKH� VRYHUHLJQW\��
WHUULWRULDO�LQWHJULW\�RU�SROLWLFDO�LQGHSHQGHQFH�RI�DQRWKHU�6WDWH��RU�LQ�DQ\�RWKHU�PDQQHU�
LQFRQVLVWHQW�ZLWK�WKH�&KDUWHU� 

 %HDULQJ�LQ�PLQG�WKH�LPSRUWDQFH�RI�PDLQWDLQLQJ�DQG�VWUHQJWKHQLQJ�LQWHUQDWLRQDO�
SHDFH� IRXQGHG�XSRQ� IUHHGRP�� HTXDOLW\�� MXVWLFH� DQG� UHVSHFW� IRU�KXPDQ� ULJKWV� DQG�RI�
GHYHORSLQJ�IULHQGO\�UHODWLRQV�DPRQJ�QDWLRQV�LUUHVSHFWLYH�RI�WKHLU�SROLWLFDO��HFRQRPLF�
DQG�VRFLDO�V\VWHPV�RU�WKH�OHYHOV�RI�WKHLU�GHYHORSPHQW�  

 5HFDOOLQJ�WKH�)LQDO�$FW�RI�WKH�&RQIHUHQFH�RQ�6HFXULW\�DQG�&RRSHUDWLRQ�LQ�(XURSH��
VLJQHG�LQ�+HOVLQNL�RQ���$XJXVW�������DQG�WKH�0HPRUDQGXP�RQ�6HFXULW\�$VVXUDQFHV�LQ�
&RQQHFWLRQ�ZLWK�8NUDLQH¶V�$FFHVVLRQ�WR�WKH�7UHDW\�RQ�WKH�1RQ�3UROLIHUDWLRQ�RI�1XFOHDU�
:HDSRQV��%XGDSHVW�0HPRUDQGXP��RI���'HFHPEHU�������  

 &RQGHPQLQJ� WKH����)HEUXDU\������GHFODUDWLRQ�E\�WKH�5XVVLDQ�)HGHUDWLRQ�RI�D�
³VSHFLDO�PLOLWDU\�RSHUDWLRQ´�LQ�8NUDLQH�� 

 5HDIILUPLQJ� WKDW� QR� WHUULWRULDO� DFTXLVLWLRQ� UHVXOWLQJ� IURP� WKH� WKUHDW� RU� XVH� RI�
IRUFH�VKDOO�EH�UHFRJQL]HG�DV�OHJDO�  

 ([SUHVVLQJ� JUDYH� FRQFHUQ� DW� UHSRUWV� RI� DWWDFNV� RQ� FLYLOLDQ� IDFLOLWLHV� VXFK� DV�
UHVLGHQFHV��VFKRROV�DQG�KRVSLWDOV��DQG�RI�FLYLOLDQ�FDVXDOWLHV��LQFOXGLQJ�ZRPHQ��ROGHU�
SHUVRQV��SHUVRQV�ZLWK�GLVDELOLWLHV��DQG�FKLOGUHQ��  

 5HFRJQL]LQJ� WKDW� WKH�PLOLWDU\� RSHUDWLRQV� RI� WKH�5XVVLDQ� )HGHUDWLRQ� LQVLGH� WKH�
VRYHUHLJQ�WHUULWRU\�RI�8NUDLQH�DUH�RQ�D�VFDOH�WKDW�WKH�LQWHUQDWLRQDO�FRPPXQLW\�KDV�QRW�
VHHQ� LQ�(XURSH� LQ�GHFDGHV� DQG� WKDW� XUJHQW� DFWLRQ� LV� QHHGHG� WR� VDYH� WKLV� JHQHUDWLRQ�
IURP�WKH�VFRXUJH�RI�ZDU� 

 (QGRUVLQJ� WKH�6HFUHWDU\�*HQHUDO¶V�VWDWHPHQW�RI����)HEUXDU\������LQ�ZKLFK�KH�
UHFDOOHG�WKDW�WKH�XVH�RI�IRUFH�E\�RQH�FRXQWU\�DJDLQVW�DQRWKHU�LV�WKH�UHSXGLDWLRQ�RI�WKH�
SULQFLSOHV� WKDW�HYHU\�FRXQWU\�KDV�FRPPLWWHG� WR�XSKROG�DQG� WKDW� WKH�SUHVHQW�PLOLWDU\�
RIIHQVLYH�RI�WKH�5XVVLDQ�)HGHUDWLRQ�LV�DJDLQVW�WKH�&KDUWHU�  

 &RQGHPQLQJ�WKH�GHFLVLRQ�RI�WKH�5XVVLDQ�)HGHUDWLRQ�WR�LQFUHDVH�WKH�UHDGLQHVV�RI�
LWV�QXFOHDU�IRUFHV� 

 ([SUHVVLQJ� JUDYH� FRQFHUQ� DW� WKH� GHWHULRUDWLQJ� KXPDQLWDULDQ� VLWXDWLRQ� LQ� DQG�
DURXQG� 8NUDLQH�� ZLWK� DQ� LQFUHDVLQJ� QXPEHU� RI� LQWHUQDOO\� GLVSODFHG� SHUVRQV� DQG�
UHIXJHHV�LQ�QHHG�RI�KXPDQLWDULDQ�DVVLVWDQFH�  
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 ([SUHVVLQJ�FRQFHUQ�DOVR�DERXW�WKH�SRWHQWLDO�LPSDFW�RI�WKH�FRQIOLFW�RQ�LQFUHDVHG�
IRRG� LQVHFXULW\� JOREDOO\�� DV� 8NUDLQH� DQG� WKH� UHJLRQ� DUH� RQH� RI� WKH� ZRUOG¶V� PRVW�
LPSRUWDQW�DUHDV�IRU�JUDLQ�DQG�DJULFXOWXUDO�H[SRUWV��ZKHQ�PLOOLRQV�RI�SHRSOH�DUH�IDFLQJ�
IDPLQH�RU�WKH�LPPHGLDWH�ULVN�RI�IDPLQH�RU�DUH�H[SHULHQFLQJ�VHYHUH�IRRG�LQVHFXULW\�LQ�
VHYHUDO�UHJLRQV�RI�WKH�ZRUOG��DV�ZHOO�DV�RQ�HQHUJ\�VHFXULW\�  

 :HOFRPLQJ�WKH�FRQWLQXHG�HIIRUWV�E\�WKH�6HFUHWDU\�*HQHUDO�DQG�WKH�2UJDQL]DWLRQ�
IRU� 6HFXULW\� DQG� &RRSHUDWLRQ� LQ� (XURSH� DQG� RWKHU� LQWHUQDWLRQDO� DQG� UHJLRQDO�
RUJDQL]DWLRQV� WR� VXSSRUW� GH�HVFDODWLRQ�RI� WKH� VLWXDWLRQ�ZLWK� UHVSHFW� WR�8NUDLQH�� DQG�
HQFRXUDJLQJ�FRQWLQXHG�GLDORJXH�  

 �� 5HDIILUPV� LWV� FRPPLWPHQW� WR� WKH� VRYHUHLJQW\�� LQGHSHQGHQFH�� XQLW\� DQG�
WHUULWRULDO� LQWHJULW\� RI� 8NUDLQH� ZLWKLQ� LWV� LQWHUQDWLRQDOO\� UHFRJQL]HG� ERUGHUV��
H[WHQGLQJ�WR�LWV�WHUULWRULDO�ZDWHUV��  

ௗ �� 'HSORUHV�LQ�WKH�VWURQJHVW�WHUPV�WKH�DJJUHVVLRQ�E\�WKH�5XVVLDQ�)HGHUDWLRQ�
DJDLQVW�8NUDLQH�LQ�YLRODWLRQ�RI�$UWLFOH�������RI�WKH�&KDUWHU�  

 �� ࣟ'HPDQGV� WKDW�WKH�5XVVLDQ�)HGHUDWLRQ�LPPHGLDWHO\�FHDVH�LWV�XVH�RI�IRUFH�
DJDLQVW�8NUDLQH�DQG�WR�UHIUDLQ�IURP�DQ\�IXUWKHU�XQODZIXO�WKUHDW�RU�XVH�RI�IR UFH�DJDLQVW�
DQ\�0HPEHU�6WDWH�� 

ௗ �� $OVR� GHPDQGV� WKDW� WKH� 5XVVLDQ� )HGHUDWLRQ� LPPHGLDWHO\�� FRPSOHWHO\� DQG�
XQFRQGLWLRQDOO\�ZLWKGUDZ�DOO�RI�LWV�PLOLWDU\�IRUFHV�IURP�WKH�WHUULWRU\�RI�8NUDLQH�ZLWKLQ�
LWV�LQWHUQDWLRQDOO\�UHFRJQL]HG�ERUGHUV�  

 ��ௗ 'HSORUHVௗWKH����)HEUXDU\������GHFLVLRQ�E\�WKH�5XVVLDQ�)HGHUDWLRQ�UHODWHG�
WR� WKH� VWDWXV� RI� FHUWDLQ� DUHDV� RI� WKH� 'RQHWVN� DQG� /XKDQVN� UHJLRQV� RI� 8NUDLQH� DV� D�
YLRODWLRQ�RI�WKH�WHUULWRULDO�LQWHJULW\�DQG�VRYHUHLJQW\�RI�8NUDLQH�DQG�LQFRQVLVWHQW�ZLWK�
WKH�SULQFLSOHV�RI�WKH�&KDUWHU�� 

 �� 'HPDQGV� WKDW� WKH� 5XVVLDQ� )HGHUDWLRQ� LPPHGLDWHO\� DQG� XQFRQGLWLRQDOO\�
UHYHUVH�WKH�GHFLVLRQ�UHODWHG�WR�WKH�VWDWXV�RI�FHUWDLQ�DUHDV�RI�WKH�'RQHWVN�DQG�/XKDQVN�
UHJLRQV�RI�8NUDLQH� 

 �� &DOOV�XSRQ� WKH�5XVVLDQ�)HGHUDWLRQ� WR�DELGH�E\�WKH�SULQFLSOHV�VHW�IRUWK� LQ�
WKH�&KDUWHU�DQG�WKH�'HFODUDWLRQ�RQ�)ULHQGO\�5HODWLRQV� 1� 

 �� &DOOV� XSRQ� WKH� SDUWLHV� WR� DELGH� E\� WKH� 0LQVN� DJUHHPHQWV� DQG� WR� ZRUN�
FRQVWUXFWLYHO\� LQ� UHOHYDQW� LQWHUQDWLRQDO� IUDPHZRUNV�� LQFOXGLQJ� LQ� WKH� 1RUPDQG\�
IRUPDW�DQG�7ULODWHUDO�&RQWDFW�*URXS��WRZDUGV�WKHLU�IXOO�LPSOHPHQWDWLRQ�  

ௗ �� 'HPDQGV� DOO�SDUWLHV� WR�DOORZ�VDIH�DQG�XQIHWWHUHG�SDVVDJH� WR�GHVWLQDWLRQV�
RXWVLGH� RI� 8NUDLQH� DQG� WR� IDFLOLWDWH� WKH� UDSLG�� VDIH� DQG� XQKLQGHUHG� DFFHVV� WR�
KXPDQLWDULDQ�DVVLVWDQFH�IRU� WKRVH�LQ�QHHG�LQ�8NUDLQH�� WR�SURWHFW�FLYLOLDQV�� LQFOXGLQJ�
KXPDQLWDULDQ�SHUVRQQHO�DQG�SHUVRQV�LQ�YXOQHUDEOH�VLWXDWLRQV�� LQFOXGLQJ�ZRPHQ��ROGHU�
SHUVRQV��SHUVRQV�ZLWK�GLVDELOLWLHV��LQGLJHQRXV�SHRSOHV��PLJUDQWV�DQG�FKLOGUHQ��DQG�WR�
UHVSHFW�KXPDQ�ULJKWV� 

 ��� 'HSORUHV�WKH�LQYROYHPHQW�RI�%HODUXV�LQ�WKLV�XQODZIXO�XVH�RI�IRUFH�DJDLQVW�
8NUDLQH��DQG�FDOOV�XSRQ�LW�WR�DELGH�E\�LWV�LQWHUQDWLRQDO�REOLJDWLRQV� 

ௗ ��� &RQGHPQV�DOO�YLRODWLRQV�RI�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�DQG�YLRODWLRQV�
DQG�DEXVHV�RI�KXPDQ�ULJKWV��DQG�FDOOV�XSRQ�DOO�SDUWLHV�WR�UHVSHFW�VWULFWO\�WKH�UHOHYDQW�
SURYLVLRQV�RI� LQWHUQDWLRQDO� KXPDQLWDULDQ� ODZ�� LQFOXGLQJ� WKH�*HQHYD�&RQYHQWLRQV�RI�
����2� DQG� $GGLWLRQDO� 3URWRFRO� ,� WKHUHWR� RI� �����3� DV� DSSOLFDEOH�� DQG� WR� UHVSHFW�
LQWHUQDWLRQDO� KXPDQ� ULJKWV� ODZ�� DQG� LQ� WKLV� UHJDUG� IXUWKHU� GHPDQGV� WKDW� DOO� SDUWLHV�

__________________ 

 1� 5HVROXWLRQ�������;;9���DQQH[� 
 2� 8QLWHG�1DWLRQV��7UHDW\�6HULHV��YRO������1RV�����±���� 
 3� ,ELG���YRO��������1R��������  
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HQVXUH� UHVSHFW� IRU� DQG� WKH� SURWHFWLRQ� RI� DOO� PHGLFDO� SHUVRQQHO� DQG� KXPDQL WDULDQ�
SHUVRQQHO� H[FOXVLYHO\� HQJDJHG� LQ� PHGLFDO� GXWLHV�� WKHLU� PHDQV� RI� WUDQVSRUW� DQG�
HTXLSPHQW��DV�ZHOO�DV�KRVSLWDOV�DQG�RWKHU�PHGLFDO�IDFLOLWLHV�  

 ��� 'HPDQGV� WKDW� DOO� SDUWLHV� IXOO\� FRPSO\� ZLWK� WKHLU� REOLJDWLRQV� XQGHU�
LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�WR�VSDUH�WKH�FLYLOLDQ�SRSXODWLRQ��DQG�FLYLOLDQ�REMHFWV��
UHIUDLQLQJ� IURP� DWWDFNLQJ�� GHVWUR\LQJ�� UHPRYLQJ� RU� UHQGHULQJ� XVHOHVV� REMHFWV�
LQGLVSHQVDEOH�WR�WKH�VXUYLYDO�RI�WKH�FLYLOLDQ�SRSXODWLRQ��DQG�UHVSHFWLQJ�DQG�SURWHFWLQJ�
KXPDQLWDULDQ�SHUVRQQHO�DQG�FRQVLJQPHQWV�XVHG�IRU�KXPDQLWDULDQ�UHOLHI�RSHUDWLRQV�  

 ��� 5HTXHVWV� WKH�(PHUJHQF\�5HOLHI�&RRUGLQDWRU�WR�SURYLGH�����GD\V�DIWHU�WKH�
DGRSWLRQ�RI�WKH�SUHVHQW�UHVROXWLRQ��D�UHSRUW�RQ�WKH�KXPDQLWDULDQ�VLWXDWLRQ�LQ�8NUDLQH�
DQG�RQ�WKH�KXPDQLWDULDQ�UHVSRQVH� 

 ��� 8UJHV� WKH� LPPHGLDWH� SHDFHIXO� UHVROXWLRQ� RI� WKH� FRQIOLFW� EHWZHHQ� WKH�
5XVVLDQ�)HGHUDWLRQ�DQG�8NUDLQH� WKURXJK�SROLWLFDO�GLDORJXH��QHJRWLDWLRQV��PHGLDWLRQ�
DQG�RWKHU�SHDFHIXO�PHDQV� 

 ��� :HOFRPHV� DQG� XUJHV� WKH� FRQWLQXHG� HIIRUWV� E\� WKH� 6HFUHWDU\�*HQHUDO��
0HPEHU�6WDWHV�� WKH�2UJDQL]DWLRQ�IRU�6HFXULW\�DQG�&RRSHUDWLRQ� LQ�(XURSH�DQG�RWKHU�
LQWHUQDWLRQDO� DQG� UHJLRQDO� RUJDQL]DWLRQV� WR� VXSSRUW� WKH� GH�HVFDODWLRQ� RI� WKH� FXUUHQW�
VLWXDWLRQ��DV�ZHOO�DV�WKH�HIIRUWV�RI�WKH�8QLWHG�1DWLRQV��LQFOXGLQJ�RI�WKH�8QLWHG�1DWLRQV�
&ULVLV� &RRUGLQDWRU� IRU� 8NUDLQH�� DQG� KXPDQLWDULDQ� RUJDQL]DWLRQV� WR� UHVSRQG� WR� WKH�
KXPDQLWDULDQ� DQG� UHIXJHH� FULVLV� WKDW� WKH� DJJUHVVLRQ� E\� WKH� 5XVVLDQ� )HGHUDWLRQ� KDV�
FUHDWHG� 

 ��� 'HFLGHV�WR�DGMRXUQ�WKH�HOHYHQWK�HPHUJHQF\�VSHFLDO�VHVVLRQ�RI�WKH�*HQHUDO�
$VVHPEO\� WHPSRUDULO\� DQG� WR� DXWKRUL]H� WKH� 3UHVLGHQW� RI� WKH� *HQHUDO�$VVHPEO\� WR�
UHVXPH�LWV�PHHWLQJV�XSRQ�UHTXHVW�IURP�0HPEHU�6WDWHV�  

 


